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A LETTER to an eminem Member. 
about the preſent Rate: of Guineas, - an, 
will bave on our .expeFed: New Money. 
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\ HO Tmuſt confels we are: undes. very great Difficulties is reſpect of our Coio,. yet 
- they are ſtill increas?d, and I fear will be made inſup by nay gar; 
"and Knavery of others and the Fool and' the Knave having gotten ſuch an Aſcendanc 
over us, unleſs this preſent Parliament be'inſpired with Wiſdom and Vertueienough 
to ſee and corre the Vice and Fraud which is openly practiſed, it's impoſlible but that the Na- 
tion muſt ſink into Deſtrultion- - Tho 1thave the'greateſt Veneration:for an"Engliſh Parkament, | 
yet; (fince you have allow?d ine the liberty of writing my Mind freely) I muſt ſay, It has been a 
Farality almoſt always upon them, that they never: took care to prevevt Misfortuties : How 
-forver they have beet afterwards at applying a Cure, ' yet their Skill has ſeldom been eminent in 
foreſceinga Diſeaſe. - * © | RM | F994, B34 nag | | RW | 
; © Had the Parliament fix Years ago, when the Miſchiefs- of carrying away our Treaſure were 
hid before them, but paſi'd' an val- Bill of Prevention then, and had-'taken care of our 
Trade, we had been ſome Millions richer than now we-are, and the War bad not been afflictive 
'to us. Had you the laſt' Parkamene (when: ſo many Complaints: were laid before the Houſe) 
| taken care of rhe-Coin, and made a LAW (inſtead of 2 ———+} to prevent effeftually- the 
ebbing away of our Treaſare, :Silver had 'never come to-6 5. 2:4. per Ounce,' nor Guineas riſen 
£o 305. apiece. - But fince *tis in vain to look back to-thoſe days that cannot be recall'd, ir re- 
- mains that you Now provide againſt the time to come. - 'In order to which, -/ PIES bes 
-* | During this preſerit Seffion,- there has-a Law been-enafted., for calling in- all the Clipp'd Me- 
- ney, ard'recoining it, (ata'National Charge) according to the antient Weight and, Standard. 
- I's x good Omen'of 'future Succeſs, .that this:1o- juſt and wiſe a Proviſian is paſs'd into # Law ; W. 
"and that you were not impoſed upon by the ſpecious (but. filly); Projects of: /ame, who were for bo 
lowering our Standard,” or leſſening our Weight.: And I hope the Almighty will bleſs our Na ' 1" _ 
_ "tion in receiving other good Laws from this-preſent Parliament that will effe y- cure the- | 
*Wovnds of the Land-in reſpeft of our Money ; which, as: it's the Life of Trade, and the Sinews 
of War, ſoit ought to'be regarded with the moſt provident Care. +, _— OC. 
.. Bit that we may notbe defeated -of-onr Hopes'of having. better Money than what at preſent 
paſſes amongſt ns, it's abſoluely neceſlary' that theſe. cwo.things be done, otherwiſe your Laws 
*will be made in vain, and our Mints will labour-to no more purpoſe (in reſpect of our -Silver) 
than they have done-for-this 30 Years paſt, in which there have been coin'd -above:SIX MILL1- 
ONS of MILL'D- MONEY, (which is more*Silver Money, by a modeſt Computation, than:is 
Jeftin the Nation, by Taleas well as Weight) and yer there's: hardly: a Piece of. it now paſling 
amongſt us; yea, which is worſe, the-Mint will be fet on work to ruine the Nation, by put- 
ting al} our Money into a fir Condition forExportation, which is the Miſery which at preſent we 


*kproan under. | * hy ; | | | 
Eric two'things are; 1/7. To ſtop the Coinage of Guineas, or lower their Value to a Parity 
With Silver. L | | | | | 

q 2dly. Totake care of Trade, and to-provide'that the Ballance of it may bein favour of ouc 
ſelves. - | FRO 
The BALLANCE of Trade is a Phraſethat is in every Bodies Mouth, and the rbing it ſelf 
-pretended to be underſtood by very many ; 'and therefore'1 will not doubt but that our Pariia- 
mint, who 'are the Eyes of the Nation, will fee: how much this concerns vs-all,. and will ac- 
cordingly provide prudently for it. ; Sod | 
Bur let them do what they will in that Matter, (conſidering the Condition into which we are 
brought) unleſs there be ſome care taken to ſuppreſs the Price of Gumeas, I can politively fore- 
tel you, (withourt the Spirit of Prophecy) .that in a very little zime, THERE.WILL BE, NO 
"SILVER MONEY LEFT IN THE NATION. | 
*." And that 1 may provethis Aſſertion, and make you ſenſible that 'tis a Conſequence that cannot 
fail of our preſent Premiſes, 'I ſhall _— you toconſider theſe things : - | 
” Since-we” (and 'almoſtall the World beſides) do make our Money of two ſorts of Metals, vis. 
of Gold and Silver: therefore there muſt be obſerv'd by us a juſt Proportion of the Value that the . 
one Metal bears to the- other, in reſpe&t of Weight or Quantity, (ſuppoſing them to be _ 
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"Silver. * 
' 7 For if a Refiner, or Merchant, or. Exchanger, who deals in Silver, can now (at the Expence 
of an ignorant Qath taken by a Servant, or with hired Perjury, &c.) export what Quantities 
-. of Silver he pleaſes, (Cuſtom-free) and can with 15000 Ounces of Silver, which coſt him now / 
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fine) according to the Proportion obſerv'd by all other Nations otherwiſe, af we neglect this, 
we muſt loſe all the Money made either of the one or the other Metal. I ſhall therefore ſet down 


briefly, the modern Proportians between Gold and Silver both in our own_and our Neighbour- 


* Nations (according to their comnion Standard) : In doing which I hope yau'l excuſe me if 1 do 


nt exattly ſet down Pennyweights and Grains, or Pence and Shillings, but leave that as a Curio- 


© dity foo hice'ad too long for a Lettery;. The Pwr or Proportion between Gold and Silver is ve- 


cially in 'Ewrope and the Weſt-ldies, which has been occaſioned by the vaſt Quanticics of 


hcl alter'd within this-1aſt two hundred Years, almoſt in all Parts of the World, but moſt 
e 


Silver more than Gold brought into .thofe Parts from Mexico and' Pers, &c. For whereas the 
old Proportibn in the Roman Republick was ten to'one 5: and -in the time of our King Edward 11]. 
here in England, *twas eleven to one;3 new the Proportion is rhuch chang'd : For the Spaniards 
bringing yearly from their American Conqueſts (fince the Diſcovery of that vaſt Continent, and 
the Riches of it) great Quantities of Silver, far (in proportion) more than Gold, they. have 


'yaiſed their Par. between Gold and Silver almoſt: above all other Nations; fp:that when we did 


formerly manage our Spaniſh Txade-to make Returns tn. Money, our Merchants always choſe to 
ſend home' Silver rather than Gold. © Bur yet this Proportion ;jn Spar bas allo influenced the 


-greateſt Part if not-all Europe, ſo that the Proportion is now near about the following Ac- 


COUNT. bY tf 
" Jn Spain "tis near 15 Ounces of Silver to one Onnee of Gold. 
In France 'tis now almoſt, if oot exattly the ſame. d; : 
© Tn Englaid (according to the late Indentures of the Mint, by which the Pieces call'd G uinees 
were coin'd for 205.)- the Proportionis above. 1 4 Ounces of Silyer to-0ng Qunce of Gold : Bur 


->- ſince thoſe Pieces did rarely ever paſs at leſs than gne and twenty Shillings'and ſix-Pence each, 

"(which for many Years was their current Price) allowing them coin'd therefore-at that Value, 

"the Proportion-then between Gold and. Silver in Exg/and js about. 15 Ounces and an half of Silver 
"26 one Ounce of Gold; according to the Standard of one Metal and the other. - 


In Helandit has been much-what'the ſame as in Erng/and, tho oftentimes leſs. So that the 


-common Proportion throughout Exrepe between Gold and Silver. is almoſt 16to 1 ; or to ayoid 
"Fractions, we will allow it at-16 Ounces of Silver for one Ounce of Gold. - _. 


Now the Caſe being thus: If we coin our. Silver at the old Weight and Fineneſs, (which cer- 


"taioly we ouglitts do both in point of Profit as well as Honour, as his Majeſty and the Parlia- 
© ment have very well determin'd, by a juſt Law) and do not take 'care 10 the mean time to ſup- 
_ © « preſs the Price of Gold, (which the-Badneſs of aur-Money, and the Arts of SOME MEN have 


raiſed toa moſt extravagant rate) the'Conſequence ill be the certain Exportation of all our 


near'6 5. 2 4. per Ounce, (an extravagant Price ?cis true, but yet -near the Price now current) 


, which will be, in take of Money; about 4930 1. If with this ſentabraoad he can buy or change for 
' 7000-Ouncesof Gold, which being brought home and cotn'd at the Tower of London grats, will 


make above-37708 Guineas : And if thoſe Guineas go off at 3os. aplece, this will be about 5620. 


' in Tale. And then it*s clear,” that-by the Exportation of Silver, and Importation of Gold, he - 


gains by laying out 4930 /. ſix hundred thirty rwo Pounds, and all this perhaps in a Month or ſix 
Weeks time, without any other Trouble than only. the telling, receiving, and paying of Mo- 


" ney 3 beſides the. great Advantage of culling, 5. e. putting away light Pieces, and melting again 


the heavy, a PraCtice too well known, and too much us'd by the Excbargers of our Nation, and 
for which 1 wiſh our late Att had provided a Remedy, but it's too late: to mention that now. 


Now this will be a Gain ſufficient ro encourage (and this has epcouraged and carried on) the . 
- baneful Trade of traffiquing, and buying and ſelling our Money, and carrying out too much Sil- 


ver,. and bringing in too much, (tho in reality in the end too little) Gold. But if that be a Mif- 
chief now, what will it be hereafrer ? "6 | 

When we have new-coin'd our Silver Money at the antient Weight and Finenefs, and that 
Sitver coin'd is but 31. 25. in Tale (which is the Mint-Rule), to a Pound in Weight, then the 
Exporter's Market will riſe far bigher, for then he can ſend abroad 16006 {. Weight in Silver, 


"which will be in this New Money but 49600/. in-Tale, and this will return him 10001, Weight 


in Gotd, which coin'd into Guineas will be 44500 Guineas, beſides the Profits of culling, which 


"3f put off at 30s. each, will make ſixty ſix thouſand ſeven bundred and fifty Pounds in Tale : And 
. here the Advantage will be on the exporting of 496001. and making Returns in Gold ſevemeen 
"thouſand one hundred and fifty Pounds clear 3 and this too in as little time as the former. And this 


will be ſuch a Temptation as will ſoon drain us of all our New Money ; andit's ſo #rze and cer- 
tain, that I am ſure you wiltbe- (with the leaſt Conſideration of what has been laid down) con- 
vincd of it : Therefore whatſoever we may think of it, if there be not a-Remedy provided 
2gainſt this Miſchief, we may coin what New Money we pleaſe, (or at leaſt all wecan) "_ bat a 

; | : : ng 
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Shilling will ſtay with vs, while" Xt can run to'th&'other fide of the Water, and fetch Gold at 
ſuch x prodigions Advantage.” PH Too nes, NOTES 

If therefore rhe Prict of Gold be not brought down, we cannot keep our Sibver. 

Bur to this ſo evident a Demonſtration ſome Men think they can objett;  _ 

7, - Fhar *ris provided by a late ACt of Parliament, ( Anno 6 & 7 Will. R. entituled, An AS 
to prevent the Counterfeiting and Clippin the Coin of the Kingdom) that. no Silver ſhall beexported' 
; out of this Kingdom, -bur 1och'as off t ſtamp'd-or mark%d-at Goldſmiths-Hal}, and atteſted on 
| ' the Oath of one Wnneſs, TO BE (before it was melred) NEITHER CURR ANT COIN ON 
( THE-KINGDOM, CLIPPINGS THEREOF, NOR PLATE WROUG HT WITHIN THIS 
C REALM. And therefore perhaps ſome may ſay,: ByTteaſon of this At our Money cannot be 
| exported, either neſted, or in ſpecie. Mem 8 ene Ho | 290 5 

To this I would reply more ſharply than the Matter will bear, were it not too bold to call too 
briskly tn queſtion any thing that has paſ2d the Teſt of your Houſe 3' but- however | know you 
, will pardon me, and fo likewiſe will, 1 hope, the reſt of the' Members,” if 1 ſhew the Deficiency 

| of that At; and I do it therather, becauſe before that Bill ever paſt your Houſe, you were 
acquainted in a printed Paper gtven tothe Members, (intituled, PLAIN TRUTH, &c.) that * 
the Bill wou!d never prevent the Miſchief you deſign'd to cure. * > "A 

In that Paper were theſe words'> © That an Oath'of the Lawfulneſs of Bullion to be tranſported, - - 
| * will not ſtop the Miſchief, is apparent z ſince if the Exporter himſelf melt either Clippings, 
| « Money, &c. (which is neither difficult, tedious or-laborious) privately firſt into ſmall /ngors, 
| «© '&c. and his Servant afterwards melt the ſame numerical I»gors, &c. into larger, for Exporta- 

©. #503, the Servant will become capable of ſwearing that what He melted, was neither Clippings, 
| © Plate, nor the Coin of the Kingdom. Alſo, * LE, pO OY | 
i « Thoſe who have evaded the Law, in melting down our 24#d Monty, and Clipping the 
| ©. Broa4; Thoſe who raiſe to themſelyes Eſtates, by ſecret painful Ways, &c. will never want 
« Men to ſwear (if they boggle themſelves) to eyade a new Law, which leaves them the Liber- 
& ty of exporting what they pleaſe, at the Expence of an Oath | 
And that this A hasproved ineffectual, may eaſily be ſeen, if your 'Hvuſe will be pleav'd to 
[ command an tnſpe&on into the Books at Goldſmiths-Hall and the Cuſtom-Houſe ; there you'l. 
1 find what prodigious Quantities of Silyer, within this ine Months, have been ſworn off for Ex- 
ortation. Jl make no Remark on the Oath's being #Negatsve, (tho that will admir of Con- _ 
1 ideration, and ſame Perſons perhaps have. paus'd on'r) bnt only ask this 2=eftion, If thoſe , 
MANY TUNS of Silver which have been ſtamp'd at Goldſmiths Hall this. laſt Year, as 2 


Warrant of its Lawfulnefs for Exportation, was not Clippings, Coin, nor Silver once.wrought in, 
this Kingdom, 'what was it ? Foreign Bullion, in any conſiderable Quantity, Iam fore has nat 
been imported ; and if thoſe Men have found-Mines here at home; I am. afraid they have been 
dizg'd with the Spade of Perjury. In ſhort, Sir, you were told in a private Letter, that the Act 
(as *rwas contriv?d) would be but a Sroxe for Bread, and a Scorpion inſtead of a Fiſh, and ſo it 
| has pfoved : For never was Silver ſo advanced inits Price (which has been occaſioned by Ex- 
| portation) as ſince the Commencement. of that Act. Os ah nhl 
2. But.another Objection there is, (which is of the ſame Validity with the former) that Gold 
and Silver is riſen over all Europe, and therefote the Complaints of Men are moſt unjuſt apainſt 
Its ring here in England. OE RT 
Now this ObjeQtion (tho common) yet is abſolutely falſe; for :there%s no leſs Quantity of 
k Gold and Silver in E#rope now (but more) than there was 6 or 7 Years 2go , and it's the Scar- 
| city of any Commodity that raiſes its Price. *Tis trae, Gold and Silver is riſen to Vs in all 
Parts of Enrape, becauſe we have fo loſt our Ttade, our Shipping, and Strafigers have got our 
| Traffique with our own ManufaCtures, &:. that we_are run in debt to other Nations ; fo that 
| the Exchange 'twixt England and Foreign Parts is moſt miſerably ſunk, ro aur great Detriment, 
particularly in Holand, where formerly the Pound or. twenty Shillings here, would anſwer to 
above 38 of their Skellings, but now *twill anſwer but to 28 or 29, (or at leaſt very lately it 
would anſwer to no more) this has made Gold and Silver dear to Vs: Bur that an Ounce of Sil- 
ver will buy more Commodities in Holand or Germany, Spain or Italy, now than formerly, this is 
utterly falſe, which proves that *tis riſen only in England, = | ME 2 te 
' Iconfefs Gold is ſomewhat advanc'd in Holand, becauſe of the extraordinary Market which 
they have found for that Metal here in England; but our buying or receiving it from them at - 
ſuch vaſt Rates, has exceedingly help'd to drain us of our Commodities and Manufactures, (to/ 
opr. great Detriment) as well as of our Silver 3 and has made Engliſh Goods cheaper to Stran- 
gers than to our ſelves ; ſo that Stuffs, . Blocks of Tin, &c. are cheaper at Amſterdam than London, 
and they are able to underſall ns in'foreign Markets with our own Wares : and this | am ſure is no 
good Argument of the Riſe of Gold and Silver beyond Sea; but only to us ;, and that we by our 
Folly and Negle& are grown poor, while Foreigners have taken the Advantage, and made their 
Markets npon us, and fo are grown rich, ' gs | | 
* The true Notion of Gold and Silver's riſing can be no other than this, viz. When with the 
ſame Weight or Duantity of Gold or Silver, we can buy mare Commodities,. than we conld have done for- 
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I anſwer, If therewas any Probability of New Money's being plenty,” there was ſomething of 
weight- in this Reply ; but while Silver is at 6 5. 24, per-Ounce,. to ſuppoſe that New Money 
will not ſink into thet'Melting Pot, as foon 2s coin'd, and ſo become Ingors, and then march to 
Goldfmiths-Hall, and chere become ſtamp'd at the Expence. of Swearing, (as Twns of. Bullion 
lately have been) and from-thence. fail ro the other ſide of the Water, &c. is ſuch a Fallacy as 
may lull os aſleep till our Treaſpre is loſt, all qur Money gone ;. but we ſhall foon awake when 
*tis roo. Jare, from this deceitful Slumber, and then we ſhall find our ſelves in Rags, withoart ſo 
mbch as the Succour of our old ops ols left to help us. The Scarcity of. New Money will keep 
#p the Price of .Guineas, and the high Price of -Guineas will make New Money ſcarce, > 

-, If therefore youdo not provide a Remedy for this Miſchief, or if his Majeſty is not pleaſe 
to doit by Proclamatiqn, &c. one Year more: will free you of your New weighty Money, as 
well as you are free'd now of the Old gl. £ REES tec TA 
.., I baye heard that there's a Project of giving an Encouragement of 34. (or what you pleaſe) 

er Once, to all Perſons that ſhall bring Bylion to the Minr to' be coin'd I confeſs, That may 

_ bringvaſt Quantities, but I'll only ask the Queſtion, Will noe the Silver when it's cojin'd be as goad 

- js before when inthe Ingot? And if fo, the Meſtivg-Porafeer {tas cara'd 3.4. ger Ounce,.cau-eae | 
fl deface the Marks of that Drudgery. yan made 

. © Toblieve any Refiner,, &c. will give 65. 1 d. 7, or 6s. 2d. per Ounce for Silver, to-ſend it to 

' the Mint to be coin'd at 5 5. 2 4. thothere be an Allowance of 3d. per Ounce Encouragement, 
when notwithſtanding there's. ſtilt ſuCh_ an apparent Loſs, without a Deſign to cheat the Go- 
vernment, Credat Tudeus Apella, ' - de ELIE cn Cowl 
: : There is no way therefore to ſink the Price af Silver, and to encourage Coinage, and to keep 
our Money when coin'd, but to fink the 'Price of Gold, and.this the Stock and State-Jobbers will 
never ſuffer, ſince they gain ſo conſiderably by it, unleſs Authority is pleas'd to interpoſe. I 
confeſs I fear your Houſe will hardly meddle with it, in regard you have already declin'd it in 
your Votes; Gor if his Majeſty do not by Proclamation command that no Guineas ſhall be offer'd 
after ſuch Day or Days aboye ſuch a Value ar Values, &c. and do not for a time ſtop the Coinage, 
or take ſome other Method to correct this Abuſe, as. to his Princely Wiſdom. ſhall ſeem meet 3 
or unlkef5 your Houſe pleaſe to. reaſſume the: Matter, and find out a Dlaiſter for this Wound, 
*twill ina little tine become a Gangrene to the State, Ry” rf noo 
As to Trade, and the Ballance of it, (which is the ſecond thing I mentioned) I hope. this will 
elfeQually, be done, by that-Bill which is now under your Conſideration, &c. I will therefore 
add nothing more on that Head, than what | bave already touch'd upon'in this Diſcourſe; and 
being ſenſible of your Candor, I will nog doubt your Pardon for what has been here freely writ- 
ten, ſince I know you'l take it with the ſame Sincerity with which *tis offer*d ; and that is ſuch, 
that 'twill remain at the laſt Day as a Teſtimony of my Love and Zeal ro my Country. And 
now having done with this, I———— 


The reft was only about private Matters, and therefore it's nat made publick. 


LE ——_—_— 


POSTSCRIPT. 
w in Holland is worth a7 s. Engliſh, * and thirefore” (contrary to what is bere laid down) 
Gold is almoſt as dear there as here: But the Truth of this, when underflood, .will ſoon overthrow the Conſequence 3 for the 
meaning on't is, A Guinea is worth ſo much, on Exchange, which being neer 20 per Cent. or about. a fiſth Part of the Whole, 
{to our. Diſadvantage )-This being ſubftr afted from 27 s. will. ſhew that the Gold:of a Guinea there is worth little more now than 
Gold uſed to be there 4 07 5 Tea”'s ago. | | : : | 
''T do not queſtion but ſome deſigning Men will endeavour to contradift and icaft a Miſt on the Truths bere delivered but you'l 
ſoon find that their Argumegts are founded on Scelt-Profit, which bas bren and will be (if not prevented) the Pablick Ruime, 


| Tz aſſerted by ſome, that a Guinea no 


